HFC: Board Resolution 
On 09 Apr 2020, HFC Petroleum Corporation announced the Resolution No. 12/ 2020/ NQ/ HFC - HDQT of Board of Directors of the Company on the adjustment of plan to use proceeds from public offering of convertible bonds as follows:
Article 1: Approve the adjustment of plan to use proceeds from the public offering of convertible bonds for the repayment of the principal of credit contracts in accordance with the actual situation after receiving the proceeds from the public offering. 
Because debt agreements at credit agreements in the Company’s plan to use proceeds has expired payment, so the proceeds from offering of VND 17,427,700,000 will be used to repay the Company’s debts as follows:

	No.
	Borrowing contract No. 
	Debt agreement No. 
	Borrowings in debt agreements
	Disbursement plan (expected)
	Repayment time (expected)

	1
	01/4818668/2019/HDTDHM
	19 (Account: 12482000411913)
	10 billion
	10 billion
	23 Apr 2020

	2
	01/4818668/2019/HDTDHM
	01 (Account: 12482000415580)
	12 billion
	7,427,700,000
	07 May 2020

	Total
	17,427,700,000
	


Debts at debt agreements in old plan to use proceeds will be paid by the Company with other capital
Article 2: This Board Resolution takes effect from the date of signature. This Board Resolution replaces content of Board Resolution No. 53/ 2019/ QD/ HFC - HDQT dated 18 Dec 2020 
Members of Board of Directors, Manager of the Company and related departments and individuals are responsible for the implementation of this Board Decision.
